








Exhibit 10





CALCULATIONS








Future Value (FV):  The value of a present amount at a future date found by applying compound interest over a specified period of time.





FV = PV * (1 + k)n








Present Value (PV):  The current dollar value of a future amount.  The amount of money that would have to be invested today at a given interest rate over a specified period to equal the future amount.





PV = FV / (1 + k)n








Net Present Value (NPV):  A sophisticated capital budgeting technique; found by subtracting a project’s initial investment from the present value of its cash inflows discounted at a rate equal to the firm’s cost of capital.





NPV = present value of cash inflows - initial investment





NPV = ( [CF/(1 + k)t] - II








Internal Rate of Return (IRR):  The discount rate that equates the present value of cash inflows with the initial investment associated with a project, thereby causing NPV = 0.





IRR = 0 = ( [CF/(1 + IRR)t] - II





( [CF/(1 + IRR)t] = II
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